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Abstract

This study examines how the early scholastic thinkers dealt with the issue of
the value of money and also its theoretical teachings with Analytical-library
method for the study of Islamic economic. The results of this study show
that money was significant for scholastic thinkers both from a moral and
teleological perspectives and therefore became an analytical subject for
them. Accordingly, scholastic thinkers developed three doctrines of
chartalism, metalism, and combined approach in relation to the value of
money. Based on the findings of this study, paying attention to the thematics
of economic institutions can help in the dynamics of religious thought in the
application of religious norms on new topics. Also, using the teleological
method in the thematics of economic institutions provides the necessary
ground for harmonizing thematics with religious norms. On the other hand,
the need to pay attention to the dynamics of economic institutions over time
to avoid simplification in analysis is one of the other implications of the
analytical approach of school thinkers to the issue of the value of money for
the study of Islamic economic.

Keywords

Nature of Money; Value of Money; Scholastic Thinkers; Chartalism;
Metalism.

JEL Classification: B11, B31, G20, N13.

* Researcher and Phd student, Economic Sciences, Faculty of Islamic Studies and Economics,
Imam Sadiq University, Tehran, Iran (Corresponding Author).

m.bahmanpour@isu.ac.ir 0000-0003-1021-6393
** Associate Professor, Faculty of Islamic Studies and Economics, Imam Sadig University,
Tehran, Iran. sharifzadeh@isu.ac.ir 0000-0002-6952-182X

Received: 2021/09/25 Accepted: 2022/01/22


https://ifr.isu.ac.ir/article_76076.html
https://ifr.isu.ac.ir/article_76076.html
https://www.orcid.org/0000-0002-2557-3951
https://www.orcid.org/0000-0002-2557-3951

1P1 3wl (11 2le) S9! 0ol 5190 Sl by o] Slo i) oke dolidad
FA-1 . ae rﬂj}?dﬂﬂ
§J9s 33D Al b adgl qwse Of Kiike dgalgo ko
! Sl (sl g sl dly

*

*ooljg‘g}& 3lgz> oo *sd& DB IRy IR0

LS 4
oiman 5 d Gl Wl byl ste 0 St Lo werlpn s 4 s
— ks s 3l S e b bl Il 5 sliasl Sldlas (gl ol (6 ks glacdYs
Slr sy ool s & aas7 e 0L aallas (pl ol ol atlsy (slabuls
o OUT Sale (250 asly 5l e 5 (3O asls 5l em adsl oo O Sl
GOy S Ol Gl s epdse 4 el 5 s BB LG aes
A e Sme S Aas e Ol i pl a5l bl 0pSE oS Sl
Ji o250 4 o ) wmlair 5 (L8308) 5850 ((edloly) S5l 0 5
Lol (ldp g ge @ g (Sasn al Gl Ll imes sl dan s
Ao Sl b ge 29 laslea S8 5o s aloll oLy e LS e saladl
@olal slaslg wlidp pbpe 03 Sole o) 5l 8o cmimes bl S
Ssssli wald L s slaslmia b alidp o Sialen S p3Y aie) 3
ozl Obos LIS alasl glaslyg by @ axs Sose 5 K G
U ol lie b i O Site dows agarlge o g0 5 ol (6503 glacdNs
3l okl slasl Sldlas gl

Sl 07519
1556 Ul ¢ ple o Site 0 0] 5y oale

‘V)LJ"‘J&Jpr flx‘ aK.:.J\: sl 9 L;c)&.w‘ \J)Lu o ASLiils 46}LA§5| r)l& ;6,75: 6)»:.’\: 9 ji..;..ﬁj}l *
m.bahmanpour@isu.ac.ir (J frn ok 35) Ol 5l O g8
Ol 0l S Gl plol o825 cabatil 5 Dl Cblan 0aSCils 5Ll ¥

sharifzadeh@isu.ac.ir
ARRARTAA PR O RE VEC VT Sl b

el 035 OB 5555 555 ) Soe 4 Ll (gl Wi



1F+1 s0b (1P l) 3! osloss 3155 Jow ﬁ’_“_ﬁg r

dodio

DS sls sy I ool eens 53 il (0SS 53 s bl DL RS 55 05
(odislr) 58Sl (255 50 (1,556) (S5l 830 5 (dlisle) (58 5l
el enlil s a4 S i 53 O sdijla esle sladsbe 5550 51 Hates J g 550
(CwsS>) Of Lol e b (Simmel, 2004) jad slaadlie o Jn Ak
s el Cdsde 5 lasl 55 ol wlal 5 553 e osls s (Knapp, 1924)
bl B = Jg (255 nl o3 ol sy 350 658 JSS sl o e 51 LSS
Llgon 3,8 13 Oes 5 pdussge sl il Olsen ST Jy A3l ws 513 35
O (s ctley Jorte o Jp i Copn K03 el 4 30wl S
S 0 RS galasl colalas 55 &S e o slazrl em slols g aSL o
Slasl 5 A3l anale 53 Ol s elanzl 3550 il Ll il o s50ell b e
A3l gy Sl ledilad Kl e by O g sy b 4 VIS = sl | ol &
OF a3l slsn b (S0 alaly I (250 553l (250 53 iS5l 5 Koy O
2 35,8 ad Cpens O o3l alge (slalalis 2350 51 it Jn (35,0 4S5, 5k 5505
davly Olgeas Ll o oS Gl 35l YIS S Glodulad b g slad J g bl oyl
S il e s SR RO e 53 e Rals | OVsle wy e bl
S de &S col oo a0l tod Jg el osbe by = o3 5 S350 5 el
(Schumpeter, 1994, p. 275)" wib 0T b L o aSST L 5 ol anstlo diad 3yl VS
Sl b bl als s Sl sbatil e gy sl 3 el 2K 50 ol 4 S

1. Chartalism
2. Metalism

oS S e s (5 61 S gleelS s Olssm I 25 & S ST Ol e T
Ao 5l S o o s 5 s 5 Sy 53 ) S5 B K mead A S5 o S 4 S
Al Y S b oo i b Joxie Ty ool 3Y 65 ol ol (sben (585 21 S 56 oS
A oo onl 53 dy R 50 a5 Al OF slabsle (a3l 1 Jiee 3550 sDls &S (55 sbas
R Pas 2l S immen .l =0T iy 2,508 51 Jaea 515k o VIS O 0 2 B 5 A5
(Schumpeter, 1994, p. 275) JiL VIS asiie Hltie b ol LB L 5 Jas e L g 45 ol Juol o]



"o e

r U’M 0O jods b Mgrhadzo § I 193 yog) s MOID e (i pho Oy Cio dgrlgo fuloni

g adsl pwpde O Se iy J g 0 S5y 3 opl PSS 5 e s Slateer
JIS 5 anwg 03 OSine ool i aadllae 4 U el (36 53 g 5500l
2310 Ja B30 4

el b 3Ll e Ja Sooo) dlas U adsl e o Site g0 0 g E
ool bl A3l a5 BB Syl ey 53 O1 ulidip b Hsl 5 g Coale
Ol S 5 Ol S 53 sl 338 el spdeme Lropdy dlee nl el
SLa, 338 a0 Ogmmen 5 m 500l Lol el a3 Soige |y anel ol Lol Sy g
N L T O B T e e R H PP JC T Sppe
sl 3 ol (5 o (slacema 5 0de sla 5 S0 L agrl g 55 a3 4kl
@olasl claslyg SKalen oo Eal 53l o (g5l 01515 slacs iy s (gsme
S pd OV gl ol gseplsl il 0ld Sl Oyde slacd i L Ol ul slans| -
dpm adlae ol 035 0T Blhe 3 e 5 58 mdse 3l Al 1 el
= o ol b b s 3,805, S Olsear e Oliado kil 5 4yl agl e
ol s aals) (gl o ladgain, Ll 5 e — sl e b 0T ST 2l was 5L
5 Jil o Sl rmen 5 ol Jiles Lo b o agrlse 00 o
33l ol 3= e eI plie 55 JBla— O o

e Saslae s O @ s o Bs) 3 Obode &S Jilee 1SS
G s e Sh esde Sie S Sl 53 g B mle LS a3 e il
w5l 2 pe o G e iy ogd g 0T 51 Al sls el 13 1B i 53
5 ol sl ol Sl S ime i Ole ez s 55 03l oST
e O Sime (6 slas sl & a5l o Slesmas OF 55 50 Sl bt 3,
el slasl Sldlas s oLl 31 LS S Gl glawe Ll o o e cpl
Sy ﬁ‘f’

— s sl eslinad UL ol 2 s andlas ol aniS iy Clas el
il 53 g Bl e 5o lage S5 ar &S S sl I ol 4 glabls
S Oode w ks o 5 Ol A8 el aidls sy sl e o St
Sl Vs dy 2l dlee b sde o St agzln ies Sl



PN )

1F+1 s0b (1P l) 3! osloss 3155 Jow W’ZV_E{ )

S olasl b s s slaeysm ple 5 awe) opl 5o ol alle 5 slasl Sladlas
ot S Jazl e il L3 ke b gl Al anils Wlg e
235 pmbes s Wl 058 55 Uy Camdly by ezl (65550 aslsl 55 5 0sls o
Sllls s sde ke G sl Iy L o s gl il OF (e
oo S e Sl dy Sl s p s el & e 2 0a S o s
sdome b3l e RS e i 3 el e OLI 5l lasssls s 4l
5 3lasl gl 1 OF lso sl adsl e o Sine 4l il 3 U sl slacp S
(o230 Ol s sl alle
o G Okl g S0
L Oldlas 5l arwsss posde Jg ool akl Ol 0SS0 Sldlas Ols o
P nsd (08YF) i pe Slalllas O gmenn L a1 slens 003 sed o 51 0155 o0
e S 3 S0, (1AV0) "3 8 5 (YaeA) g ((144Y) ;VJ%KN (14AY)
el N s sl e sl e SIS 5K e b Iy Sl e
a pamie WS 1 e (S8 Jg S Sldlas Sl K s atasy
VestsY 5 oSl 5 084Y) Ty Jte Olgea S el 1556 s S,
ot g aia kil 5 1S58 5 ool 3 1S 55 s e 35 SOladlas 55 (Y01F)
DS 3 s p el ol s 55 0008) Vol imes il e o)L
le a3 ST e oo Siin 5y 55 53 1SV 51 Sl

bl b pyde o Site (o3lal 4 o ond anlllas aie) L3 35 K05 S
Glaiast @ Ol5 e O daxl & Cl Byl Sy Sldlas 0S6 55 el
sy aadlas 3 (Y1) Mol 5 S alal (YD) Moy 5 () T Sl

4. Monroe

5. Schumpeter

6. Langholm

7. Torre

8. Gordon

9. Lapidus

10. Chaplygina & Lapidus
11. Bridrey

12. Islahi

13. Vincent



"o e

£ u,wf 0O jods b Mgrhadzo § I 193 yog) s MOID e (i pho Oy Cio dgrlgo fuloni

ol A Glacglin 5l & n 5 s 68 0l 5o ool S IS slaain s w2
5 O 5ol sl sy a¥sle Cad eSS b 2 Ogzen 0L 52
FSE 1 Olsde 5 odlal OladSas (galal gy Jlas slal oy Sazr 50 Sludl gla 25 )]
Wl e a e OS5 gy o p b (YY) Sy ioman  as
sy ool bl 51 6, e b oste slasil s 4kl slas lS asdlae
O35 Obemsdke 5 oMl 3 L) Coogins 0 S5 el adllae s Gags ol ool
sloslg 5 (galadl O de alo il 4 a3 IS 53 by o o 4l L8 ol dilee
O3l ks (glandlian Lo iassy ol ST odes 4 STl 03500 ST o S0l
ot 5 ol Al lil s SVsle Tl glbale Sl by 4 b Oz L S
o 5 LAy slaaes 4 b lags nl 5l Sups ssrainll bl il ey
ool slaml gl OF osall slacdVs 5 eolaml PBlas b pde op Site agrlse
el 03 gl J..§U
ol dlie ol a3 0 S e il Sle e 53 05SE &S Sldlls bl s
e (o3lal alodil 3 sy ge J g lan S5 sdme Sl L LB ol 236 s
rSEe s Aol el I conle (alidpsdse B L3l 2 S5 Ly e
a5 O gl 058G oS Slllan o e s 13 ses L3l 355m L sl sl
S dw el 4 Ul 30 s dlie ol el s 0 Oy pede J g 55
Gl & Gy et Slllas Ole 53 el gl 45 350550 ke a2l s s
= ot S Gkl gl a5 BB Glac Vs bl s rmes )
W3S el R s e Dl slaml gl - el By A s o et
$be iz gL adsl Olde 2o kil 5o Jo slagy 555 5l Lo (6 s &1 5500050
ops LIS addllas ooman 5 Ol oy 4 LS s e 5 ool IS ma
Glaal ol Ol e 1y ol slasil Sldllas sl o Site ol hlos agl 5o
el Sl ol 8 Sldlas ple 4 s Eash ol plae 5 Lol
2ol 5 peode o S (gslaBl WLl we s land 0le sla e
(oo o S (S LS (o sy 550l el S ete idad slata s



PN )

1P b (P ly) Sl oplads o153 Sl U’Z[':Ef y

Lo gla fags 53 dde 4y Ll o Ol alle 5 slabl ol de,b_ oIYs
J\J )MA..: 04> U'l‘ BE

eI O Ko (e T
o ol el slaBl S glacd iy 8 s e el SU il o
S8 Sdl K e O Sie 5l gdod wib Lol 2 oDl easilss 03
et Sl 038 3 posle 235 b el Wl ade 58 e s 0L e 4 0L
3 5 (V00 Lo AYVO res 58) s O Site Ol 53 aa s 05801 253l
Lol it slaol&ils 5 puslbe 5o Buas & 3550 5 S8 L 050d S5 S5
G sl 0553 O 33 pmn Shie il 40 0 OF s Ao s 5
S dsb e IS e OldSie §) Sindy, glaab Cdds 5 Oleods 338
550 Ll a5 Cadg Gub 5l aS — s bl (i cpl glaaia kil s LT sbess
Sl 53 e =M Lo OTAY (SR 55 el Jime OLEsl & o0 O3 651
L Jleb agrlse 55 5 (F) o Y OYAA 0 dl8) o slaessel 51 GDlde s
kol g a3 Ol skl gl im0y OF ol 5 elazrl Y o
vyl glae; gal) (b 0l 5 (o) 05B) (b ulsd wdl lsd
.(Noonan, 1957, p. 21) s 5 0 o Jas LS 53 (aduds L O b

Slib oS Ol s Olss cpl 53 LS oS Glons elex! oKl 4 e 5L
Slaeism plod 53 bl mmw Sl SV 5 5 o8 @ ax Sl 8 5 0 Bl elans]
w8513 Glons olr s LS Sy, b Olgea Olpde (s 5 i
SV b Sales w5l 55 5 s 3w B gla il sl sy
Srmen 5 6ol bt sl s Glresd Osmes Ldr Sded 5 @l
oy aBLdlEsl Lol 4 aer 5 Cuag Gob Sl &S b Glaaldl L Lol agrlse
7 e Sl 055 55 Ll amelr gl 5B 5 es glaessm 5o ) sl slasls
L oboe OY o cnl Jlie 55 bl 5 0T & LS o sSolipie o 55 035 sl

14. Scholastics
15. Schilastic
16. Late Middle Ages



"o e

4 u,wf 0O jods b Mgrhadzo § I 193 yog) s MOID e (i pho Oy Cio dgrlgo fuloni

st SLE LS 51 ol K05 a1 s amslr 3 5l S pde 5 Corx e falS
Nl S Fr ey e SOTOINE) ST g Osman
Sl aslizal p OF Jol asT oS s gad (soml (o S 3 1) Sk slao s
Sk 5 SIS Gl VL 0BGl 55 5 w25 5 e Oszeen 2 me mle Lo
aib calle b lanl 5o ax 81 cal o s al il o g 3 LS S5l 2
533550 Ol syt Ll COYAA o Y OTA (il33) A3 555 Ll o
Log Lol o 8 i ol OBSILs Cid s Slesde s S LBl Ol
Olsea Jis o ey 3 5 Sl Jiisal SUS 55 hee ol 5 4 LS 5555
(F2) oo Yz YA O gnblS) (s (glae gal o i 3 ealinal BB slajlpl 5SS
il e s @l Wl ags s ol gl s s a  AST imen
dKils 5 Sl asde S8 Che Ogmen = BYF o Yo YA @ shlS)
D53 ol 53 Olse (5,55 slagsssls doom3l (V8 o OPVE (Ja8) s 4T
24
el 03500 (G |y Sslite Glae, g calitee Oy 5 b pn e 6,0 i
Jold s ams Wles el shuaib dkthe slacies 3 |y Oleyde ulal ol
OLigl Dl o35 o5 o St 3 azs pl 35800 SIS b el e oy Sita
23 eode 4do Ul DS Oy i 53 25 8 o Jald 1) 0350 U easln 055 LIS
ke Sl 5 Lo lu Ol 53 (Slos ol 5 s (galatil aly il 6
OXen glarws 355 50 sl e OF Sine (ONYNYY L2 OYVO 2os sd) Ll
b anely o S pl el LS gla Soals day 31 sl ol LSCES 1 O Size S|
5 e Sl s aels Al dey ) e sy T oS ss 5 T el 5 G
b3 ) s e S TS 5 TS Bl e Site atwn g 4y o Ste

17. Aquinas

18. School of Chartres

19. Oxford University

20. Early Scholastic Thinkers
21. Franciscans

22. Dominicans

23. Realism



PN )

1P b (P ly) Sl oplads o153 Sl U,Z[,-Efi

sml e gy el 5 o gt e 0L (olasl gla o 51 (ol o (B e
415)\ e wj_{d;'.a 4.Lo.>-)‘ el 0 L§f<'e o 9 U'i‘ LS\J’ LS“’}&J Q\J:».A
SAYOA) Ol st mad 5 OV YY021YAQ) Ll POYYO-NTVE) s ST 4 015 e
B0 03 e e o Site cad sl osde o SCite 51 e 3503 o LEL (T
Ses glaanas =54 gl AU SAel glaaianl 5l Sk - oSl s
a3l pomen 5 (00FVEYY) T g 5 (0015 0) Tl ((VFAVZVOAP)

. . Y . . "
JJNULL‘(\O“\—\O?\‘) ug‘)jgmd\ydaj-w‘w).\ﬁwﬁhwfwj

Slo 098 slixl Cusbly 50 o oSl F
G g S 2505 S o adyl il 055 (ooliaml Dlabie ol g2 ol e
Ol e 3 5 (J DVsloe Jals AL il g3 0 (g3lasl Vsl 3 (6oL 5 5,18
Slr el olpl Olgea O 4 poye slazsl (RS o 55 Jn (225 S
Ly ae il 55 OLisY puame alsle OB a3 ann Logy) soonlil 35 odd Vsl
OF s 5 Jsgs Slagas 5l ol cpicmen (Bloch, 2014, pp.73-74) s 0 oo

s G 5 S me Sl comnilagl Oszman (Sny 053 55 Oode laalo il 51 (g5l glaaly, YY
Gk 056 4 L i S e Lg!ﬁc;l, 5 S5, G sl [)L_\Jfrl} slaais kil 5 Ol e
sy e 5 b ol i a6 5p O 4 BB 0L cnl o il Wl ol Gslasst s
AST a3 o (Sen s Gk Sl Kl Ll Gl s a5 deghs Ll Ll &S 310
Qwﬁ}1)>ﬁ)r&}&bu:ﬁj:ﬁy:E&l.:ﬁﬁodb@éﬁ@tﬂﬁ;\l{ﬁ-w!&l
ol S8 ST s alasm 3l (B me ey A5 Dl ge 53 ol DI g« slizel pde Ayl
S amS e SedIS ol Gl slras 0050 5 b p L AST AT e sles 4 0L

(AA-VY gl NYAA 4&,..1._5/) EpY u‘l{j" L}'l‘ Q{:)’\S E) ;;’“L:@\ J{U&

25. Aquinas
26. Oresme
27. Buridan
28. Azpilcueta
29. Molina
30. Lessius
31. Calvin



"o e

/. WM 03 yi5 HMgrhoxo § A 133 P0G x> MDD /... oyt Oy dg>g0 fuloxT

A3 e Sl Sy S5 S e plel GV glacsls Sl eslinad L
Cysots s O S s speres (DUl Sl sl g a5 WG Sl
Glo i gaaSn Jald a5l wilie 053 53 55 50 GaaSe odas (b o oo plail s
e LdS Ol 1 5 5 Lo UL o gt Slaaibind 15 Jau 55 Bias o5 55
(Usher, 1943, p. 178) . .

S ORI L prmes 5 LBl S 5 ol Sl s et ann s L
Sl 58 dgy Bl (g i s 8 Jgy Sl eslital (g Al 05 3 3 )3
B s ol L e Ll s S e b b 5 0,8 Oszman OIS 15
Usher, 1 Jslize 55 s baaSr Cpd S 550008 5 7w oS 5o«
sde o Site by sl _su,l Ll 51 asolsol (1943, pp. 196-197)
S Sl F e w58 (o) S sl Dl cnl 2 bl e sy
(Mariana, 2002, p. 11) <ol asl o Lzl - K O gz — (5 lasl

o babul o ol 5 Olaliol buyg S o Glaslllal posd o8 e
Cro 3l e waspls 03 5l i B e b sl Cussdene O 4 sl
el e (el gl g eodlel las il L gills 5 0L laasia
230l plaapa b (gl slaaSle oy 23 8 e 13 Wale 3550 0T el 55
Gl b ctle o Haome |y s (o allam aos il o oLl Of 4 oS
Soldie Ygane 550l Ao oo aSor ol 3550 3 1y baay 58 ol 0T Ol er
(Usher, 1943, ils 355 OF Usles e Jaisl 5 baSer pael 25,1 Ole Dt
pp. 196-197)

dr g Ll 33,8 a3l padeen 03 4 GBS Jy ot LESH fb e S
Sl i 03 55 B s S o ol slaslpl o T 4 JWEI LG oy S
o B 5 sladSu Sl pasiie Ol St 3 SOL gl stuled 45T SOL Sl
) S eslinad b (Shor slady o planil SUS 55 558 sl CL Ole 55 din g
L3S o SIS 83 Ulgea | S eSSl Sl S S eSSl (Gl

32. Negotiable Doctorin
33. Bank Note



TPt 30l o1 ole) 3! o lais o3 180 Sl fﬁgn
25 Sl Kos s a0 ediS ol SSU Szl Gl cpl Slasl ele o 5 Lol
(Persson & Sharp, 5 3e OF 5l eslital gl LSSL Jlital 55 56 O Jlasl 5 Lo
el Sl b 4 JUEI LG sl 5 Bl 5l eslizad £15, 2015, pp. 136-137)
LSSl b Ol gt 53 eime CSL Glosl st B Al o Sl slady g
b o O 51 iy B8 Gl ol ool 055 a8 0L i (SSb el plil 8l 35
P s A Al e pses a4 D35 e 8 el e (Sl Sl 5
iS5 ealials s A g 3l slsb K Olgea oysn O S50 sladsle
(Usher, 1943, p. 24)

D3 el Cundly Sl s | dkoe SV s g s S o)Ll a0l O
LB LS Sl go ks Sl e DY ol Ul 038 (5 e s
o Loty 2 ls 5l i ssoplil Sl e Site gl low gldlie & O
Olsea s a4 Jg o 5 dal st a5 LGB JUr (nl (e (0 S0 J e 53]
€ 5 BB sl Skt gl ol slalls

Cla ole ple sl e Slatls Olpea SLl psle €le 053 5 45 S
@olasl Ll & aKEh Ollle Olyea wode op Site ax 5 55000l 5 Aol sl
ot ada il 53 s se Slaies F 3 scnll bl 3l S0 o L5 el
Site S sl L Jg s Lol &y sty 5 o3lasl Sle yb 50 4 4 55 Sl 5 e
L o Sl sdate slajls oyl aulil ke 51 Ll ax 5 LB ke
> in Spgons 3L pl &by gl Ol GUIS el 5 g SN OAE ek
(Laures, 1928, pp. 27-29) 5 5 skl I, Lol sl 1y plaaxl S5 Soyy,0
8 3 ga 0 el LOL olazml (S5 ol 4 o)Ll b winl pl 53 it ST
35 S5 S 35d e aseie bl 1 opltcenl olaxal (935 g0 595 b 3 OLD)
8 o sl Dkt 3 Sk oS plaser O Az 2 Gl 3l alese
& Slr b Sl oslp sl 0Ll 5 e BB Sl sl 35 Gl plesa
4 (el Sld) pazze 3l 31 L SaS 4y Sy Sl L3 5l s Sl
Lol Cilie Sl 5 basltatal o SIS e Sl amelr s (S35 Jlis
sl gl sl 55 Of wslsl 55 5 (Dempsey, 1935, pp. 478-479) &1 .« Lt



s ; ) .

2g 03jds b Bls> oo § AL 53 3o Cpsss> A0 /... (uisiho O pCilo dgl50 ulowi
Sl sl pwpde alo kil 5y bl J;&J&wl} 03 3Ls, g0 DY g
Ly S 153l o aalsl s el ST .S o b slenr| Ol Lis ¢l ()50
Db 3G S 0Tk e Sl e (o) eges i ln S S
VIS (gldsle cJlae) g ol wled o b ol 550050 5 s G b ass b sl
JJSL;G )“)3 LA‘_)LM.J‘ obmﬂ‘J‘)jﬁqS‘j‘uﬁ ﬁbuﬁ Jj,.;: )‘J‘BJ’ aJ.:LZ.w)aJ‘J QLAJ}-Li
s sk ol sl 5558 0 (5,505 LasQTL;\J_, ol o3l glacad 3l eslaal b 5
Olgea Cudls o Jg owode aiolil 5> (Dempsey, 1935, p. 481) (s S gl
sluly 5o gldsle VS s 25,0 5 bewsd oo sl b Olgea 5 Aol 13l
S sl ool ks i slal dsle SO skl 5 esls (gl Laas
JLS L (sss Cule i) Sludl Su3 5 el Laim gl o508 Sl I omsdke
Sl a5 b8 olpl sldle Sllae (85 4 SaS L pramen 5 (Ll 2l
el e ol a4 SIS e i
W9l (w2 Sk ke S Jgy Cutle D
ol Ssosba g sl Ja sl 51 She Sl adsl oo o S g 4k
JS.D }lﬁ.ﬂ)\ g.,.\s B &ud\?’.ﬂl}- 9 CJ«.:: g,\jl:e L b JJP- 6\.&0@.&5 g,.L.O‘ wjm
S sl b= ghal Jo b o oK cass b cwl gs,0 5ol s s
63,5 b L sy ot shel il = ol 03505 e ) e Sy a2
O las SO bl 11y g ssbie opl (sl sl s o3ls 513 oy yse | SOCSlE
Lg‘fd)‘f‘d‘j“'od"’UT)‘LS;°J€JJ‘)T’.JJS)[SM}£‘”)|}&"‘J"3}5;5";".'._7*:
e 3 5 o3 OsNeal Cilises LAY Sbulsl s g imes 5l 5 i3l e
uiq@@.@.z-djzﬂiﬁéjlanxﬂj@udd:pé\ﬂ‘mg;wﬂéu;})ébb
s5ms S e a8 Soses 55 0 AST im0 bl VS 55
05 sl L gl Jlae cpl semy gyl o dalge 0 gldsle il adlw
swe ool ein 5 L e ol s OlR g dg kel pl s s ol
dauly s ,0d o dg 1o sl &5 (63 SHIS s gl S50 5 sl 81 glols

34. Teleological



Ny
1P b (PP l) Sl oslads o153 Sl U’MW

S sl Vsl 51 b s Jde LEL o s OVsle 5 Sl sl sl
S5l e 52 S s s dslis dal s Ol ge s Jgy )8 48 55 e 150
Slr ol shael B 51 d gy 55 Colgss 258 e 5 DL s S e o o
(Crisp, 2014, pp. 89-92) w55 o AL sdul SVsbe plnl g (2550 0 0
4S54 Nitme gl 3503 g0 Wl 1y 5l o (3 shl (gl sdes ) sbay J g Skl
s ol oooalsl 255 oo mds S & 5 056 ulid 5 (6,505 shme 2 Ogmen U
b onl oo ity o il 0 in 5 e 056 Sl L oS o g S o5
oo 4 g ol 0l OS5l edoled (o B35 bl 2 J ) oS sl
355 050 o paas &S b st 5 B & 5l U OF pU oS ol s
(oS ol g 15 O 5 0315 a5 1 0T o8 e 58 3 ol el 03 S 5353300
S sha 5 sy omen W33 55 adsl ode o Size (Crisp, 2014, pp. 90)
Ldiios 4SU Jgy e Glas SUIS 5 ss0nlil s JLs 1 sy 0ol skl
S) LS o A s S 1y Uy oeemes OLa! (Fuller, 2020, p. 17)
slrl Sladl a b OF Gl ey (S o Cadst b G300 4 e O 5o
(Aquinas, 1947) (cl s
S LB m s A ey @ sl S ol J a kS 55k
5 dy Soale Sl 3 Ayl wode o Site glas s slies el A e sl
o om0 5 b g aalie b S ST ele s il g sl o ol
s Cmlo 23ly & 5058l Oy gt as 550 3 5 CBSL S5 50 4 AS s
o el 3 GL1s 058l D)oty 58 Lol Jgy ol oS S i sba ol
03 g By ol Slue p s COYASVFFE) s Uy aan (Fuller, 1947)
ey ol wiliS LS ol Glual gl S (i sliledl 5l S 5L &S Sl

OF b 5 el 5515 g 48 das o (G 4aSL dad pos I L) 5l &5 055 o s o

35. Bernardino of Siena



P TS ool Sy daee 3 ool 135,080 mn o o o Ol i 7l oo
sdas;lzel a4 Jg OF 51 i i b 58 0,8 53 so0nlsl s S oo le
" (Gordon, 1975, p. 197) (s
Sa Bl sbml U e 5 b wiln 058 55 Iy 5l ool e ale
02 L3l amn g s adsl Olesde Jg 4 b el (goladl cuadly s il
e 3l 1) Jgy Ol 0 Sl ane g sy amslr s la 2l i
oS 03 53 ol Ll U 5 g e gladle s S sba
(Oreseme, 1956, p. J5 cuSIle oJ s A8 ke uly ool 53l asl sl e
S bl s a8tz U Bl alex 3l s OF bl 5 Jg 5550 6 & 8)
5 adsl Obsde dn ool b sz 0 welsl 3 il 0dis S a5 Ol ek

22 OF 53 35 5m glacy S5

W IM ST Al il 5o S Wil Sy 50 5
300350 05l g 23l g3la)l B 5 golzel Cosle s & ot sl ) 4 S
il 0Ll 5 1 sl Jsy B0l 4k Llge iy caale Ol sl o8 Ll
Slp el Gy 5 sl 3 e dole | g sl ws S oLl a0k ol
e Ly Jg G 5 gaul Cadls o S50 e td 5 e (Ve (o Salal
S 3o S asgie 5 olpl L Ja 4 s pad sgdees 5 pasiie e Loasle s
llinl 23,8 BIBN 2,5 5 a gas 315050 anale 2 4 losle a5 s
Sl ale Osmen = oses G315 5 slyl3 5l Sl 5o 1 iy el Ol e
ek blis o e guas Canle 5 aST L sl 5l Lisn s sl ool = i
b i el S35 sle S LS el b ) S AS e s -
6,5 @Y ol 5l o8 auSestizwl ST 0 ool (g3l5)1 3 (60l Lgs aSl s

U Slle o oo ay ply slssl 3 55 0 g It Coog e Lo s 3 md Hsbas 3 gl o ¥P

35 3 ] o Lo Ll S 0l LSS il n (oS 80 65 S o gl 51 S e L2

LS S sl 3 2 oLl (ISl 5l el 5 e S losalls gle a4 Sy gl 5 S0
(Gordon 1975, p. 198) «..azL axils |, f e ol T PRI P Jr IV I



TF ) jwb (11 3l) 9 0 plosd 35153 Sl ﬁ,_f-[,—z‘g 18
5 Sess wboste ((Crisp, 2014, p. 9). i b il S Ol Sl
s dede nl p ke op S ded gy B0 4 S Sl 3 S5 3BS1 s sl |
Oy aS A o B adsl wsde op St glaaio il 5 el ) Lot
33 s 1y OF &8 = sl ods 0Lyl I 35,0 4k 5 058G &S il onlis
Sl 5 1S s n Jerte S Al8ss (2S0L 5 (L550) 585l 60,500,

aslsl 53 a8 Kles S 351 Jgn Sl 0ol plete 1 2S5 4 OLAG) = Wlaxldls (ool

e WO 5535 s n 4

SEREBIETE S TS =R
Sk 3 Seas 0 OS e b sl e S gy Gl aki e B 2 S
oBaed U Conle ot 53 adsl nde o Site .ol S35 J gy 0l 4 o
B, Keale (63,55, 3l b el 5 s o ol (losle 53 3sdoms 5 cpnie |y J sy
e Kos g 5l s S o i a5 OF (sl Jais, ge Blaal 5 as SIS aar 5L | J sy
Dop r St (B3 8 oo o DLl (i B0 05 (2501 o 5 (S3kne 2 S8
23 1 dsy AVole ad s SRl 5500l 5 auls OLL YS sl 5l nlese |
Sl ppde o Sine el s S o A J gy Coale b 0Seal 0l L
Obe 3 smses G5 5 CuaSl ban g bajlas plo Osmman 5o Jg Aol &5 Al
Sl s G35 b el 3 IS8 Lol el bl al 338 s g3
ar e o) 03 OY =\ YAY) o8 o JT 3 iatls usT U 2500 2 oler|
Bl bl 1 0T e350 358 0 waS b oy (Ug) Slre ool Ll o) oS 3505 0
w8 3l s by |y il o 3Y assl e il B s sal sl 355 Ole 53 e s

Vsl bty gladans @ o)Ll L 5l O 55 o shul slowiS 51 (S glal b s 51 50 XV

03355 S S 0kea Ll laxadls 1S 6 (g Siza |y shau )l (kS o AST U 15 a3yl a0 oyl

Ol kel pde o g S13 kel sl ASE ezl ea s o LAL s 4 (pV47Y)

4 Cod sages 33505 5 el STl bl pl ol ol slaspiS 55 Jy slasl 3 5 S 56

Sl S8 500 3 el Wl dansly Ol gisas slosle 2 OUS LS 5o pwll (6 paie (sliad )l

3,8 513 5o ool sl 3315 555 OF el S 558 axtle slosle 3l sl Vsl j3 Jp &S
3L g i) s Sl (63,505, Sle Ll el lles ol



1% fﬂ  oa1jis 5 S tacns 3 ol sy 3ot i s i Oy in dglpo ol
S5 opl walsl s 58 el ST amen (Fuller, 2020, p. 23) (... (dules dsls)
3o sl g s OF B 5 s AST Js 2ol 2 056 GG o SO
R S 5 S e el e nl 03 ol e Dol sl 2 nne Js
)5 &S SNl ) smaen Llg e S 3505 35z Axly xS &S Sl Sy
ool Sl o pd e Gl s 2L ot caale 5 b Ll (U5 s
NUMisMa aasies a0 3,8 513 Slas Olyeas OF Lla S vads & ool 313 ans
OF Comnb 5 Canle polal 1 aaSe 0 T o 0 556 NOMOS (o315) 51 45 o 58 o
22l ke Do 056 desa Gal ) Al Lpd e Sl 5 2L
Fuller, ) ... amled (G5l ) ol o bosls ois 1 () Ol S cle Lol 5 ooy
el g Olside (sladsle Sa350 i 53 Sbilyl 50 Koo (55 51 (2020, p. 31
53 s ol e 3T ool ecails S¥sle s Slae Lai 5 5l o3 Sl
sl Cllde a4 @l a3 5 Jp bl Sllu g sl cow CdlB e 1L
Gl o v = dp Sl ALe Loy Slss s bu g lade oS (g0l 1338
Sl L s S ol slacdled a4 ol 5 U o)) Slles o - ol
I R g emode S
L3S o A Vol 3 5506 e g liens sl e o S Sl 1y
LY ol 3l s ples lp ol o dloe (ol s il G 5 padsn 355 oS
3 b Do esete pled b oadsl epde op S S LA eode 2ol s
I Y8 cale plad el Jlis 4 Sl 53 e s 3 dgy 0ol I3 5 o s
w5 ol ek Ole Susle 4l e Al l sy LS Jp cole
S eemote Sob ak el bl S WS 8 Olods Jg R0
Gordon, ) el i35 sdiS pend Jolo o Sage WO 51 o gee 3550 5 o3 g
5 e sl bl el e sl (gdes g 5 o sllas 45 L) (1975, p. 174
55 ol S8 L —adyl e op Site a3l = OYASYFYA) 7L il sl
Slos 4 A (s s ol 4 438 £S5 L) (s s 3 OF 83 slal s
5 Gl g sl b sysln glae 4 a8 5 cl S s gl S

38. Nider



1P b (PP l) Sl oslads o153 Sl fﬁgw

Gl g3 (w3 g ol 5 ()10 555 SV asmil a3 el sl o gl
2 i 5 5l Ogmmen 55 e o Siie Aol (Rothbard, 2006, p. 88)
5l S sba (Dempsey, 1935) s S o aST 0T e slawir 51 i 25
e ss) Nsgad e e Wpr e Sl 3 ol 5 gl Z o4 | 5L 0L
Jg Oyt 4w Lol cgtins s 5 3L o S5 bl Ly Sl (VY4 L o ATV
s 3 8,08 Wil 4 aS bra enlilesls 13 0T (slas SIS L s ol 3
Sy SVslos plnil (sl 4 L L e aSST L el Wl g b by Ol ey
sk s S ple 5l g pled Cade s s dale e 58 dsy A0l AL
556 ST ol s ol @ epde B0 b e B3 S e
G50l Ll e i e Camd g3 280 53 0T 5l agee 3500 s e s
355 (Gt g S OF 3le (Gins o &5 U0 (03 s 5 5L SDe (S pans |y La s
53 dsle Il 5 Js Ol gen oS olasl glasls 53 S5 5b .ol ol gl O
5 o sST S el 4B S 13 o lbla e e o SR 31 S sls s
Ly sy o beys &5 Ly dimes OF 350 3 Iy 3, 50ee 30 4 oslal L S
S ool SLls Lled Wl g gtas dobe 5 5500 Gramia 1l Olgeas 1 56 4l
(Grice-Hutchinson, 1952, p. 30) 54 Jal o=

J9 I 4 el g 3T 5 ¥-F

e osde S Sl il OF 65 TSHL s (e S US
S ke S 58 slml sde sslasl alu kil s [ sl s oS5 sl
Cnte el (sla o 5168 Sty IS Sleliml 5 SUIS i bl 1Sl 5
(Gillespie, 2008, p. 22)sl5 oo Jl 3 Condls gy 5 wgh 2 2t 1y 355 4S5 A5 s
Pt 3 055 Slp elie 6B w3 150l S se Ol B0l e
s dy aibs Llgn a8 = losle ja s 8 OBGl 5 25 ST e sgde o5 Azl
3545 A3 e ool zmdls 4 ssdme OLa] a2y il 53 LA Uy s Ll | — bl L
el ol s el o 1L

39. Nominalism



dﬂuﬂo’
14 % 0 i)y Bo> Moo § A 353 0@ Sy AT /... e sk I JGii0 dg>lg0 fulond
ol a3l e 2 ,Sime Ol 53 TS LS 0Ll iy el el IS
J}id’i\v\—xéblﬂ@ﬁ)bﬂw‘”}“‘—“-:jt;:’bgﬁd“t**du)g:&"”“s
Q)ﬂb)j}@j‘@)ﬂ))dﬁﬂ\sﬁd‘!@ﬂ.Uﬁbwduaﬂﬂb‘)u\b
YIS sl hsl s el ol 51 sladas a0 28 slls 5 g a0 slaalu
Chle OWsle 5 Jy SVsle ke Sy Ll Ol cnl Ul s S e asle
Vsl BU S-Sl izman 5 slezrl lasl pl s Coale (g s 5 Ll
sl @l S5 Je ool ke Jol awe) asdis cpl 352 500Ib il o 0I5L S
S5 lerl gl Olgew Jgn IS Conle (5,803l L oS (gl i 68 o ol 5
S Jgr S 058 1l gzl OF sdizle sl L dg Gy Lsm 2 VS K Gy
S Lgil?.-ur.w‘)“).bj\ oh,u;u}updﬁu;udﬁwﬁ s OF 0 i3l S8 5
— o 3 U Ogmen — il ey 50l Cans 45 Coils slizel x> 4l &S
3pdoee S 5 Jy S50l Olesh socplil 5 el (s OF S 5500 cand 51 L
.(Oresme, 1956, p. 10) "5 S o 4K 0 3lur 3l 50 Ol s 4
5 ks OF Guslas 4 3o SLIS 1) Jg 1S5 Site G oS 35,5 0 il ax S
oS0l B sl s aenll Ll SS easl OF olal gla Suy 5 ol
52 ) AL kit J Sl Sl Sl WIS e ) le S - 50 1S5
ol sl 5 ol gl Omen = ol G Sy poaet Al 5l iss
(Oresme, 1956, p. 4) 55 & o5l Js o5

el k8 1S5 s ol o 1S5 Sl Sk

Crys 5 g gd dyp L35 I LVS L2 Lol g s Jbodsl sl Ola e S oS )
GSe3lll [R5 4y b () 5okd ol Jady 5 S S L 5L o ,E ool &S ol
.(Oresme, 1956, p. 10) 1 .

Dl XS S e 4 M Ll e el )L (Gl laaSle A50) Cand) Cand ol e XY
sl esle )3 i 5 Jsine LV 4 Ko S ks Glal s Do L 5 1L Sl L S
.(Oresme, 1956, p. 10) (sl o BLS1 ok 4 45 (g5 0



Ny
1P b (PP l) Sl oslads o153 Sl U’MH

A e 3 gdon oyl a0 LS Al Obsde Jg alodil s pSHT 0 S

S ey el |y sl (6,55 Jast oS 55 sl ke o Site 51 K03 S 58

3N S 3y Mime 550nl3l 53 ged 0 ST OT 0di3le B L U A5l (Stsm 2 55

ol Oszmas 5 5l Giomen Tkl 0 sl slge L35Ik b Jy Al S

Biel, 2020, p. ) “cib o of suisl osle a3l Ol 5,5 53 1, da Lol oluys
.(90

J% G 4 el Sz (05 F-F
Sl el a pdy O see adsl Ol yde Jg 5500 4l Ogel 1 068U oS Slallas
o el s e el Sl 5 (Sl @3 S e pleld
Olsde aa il 53 Jan o 556 4 ks 0L i 51 (SO Olseas Ol (stuaad
(Like lapidus 1997; Bridray 1906; Chaplygina & lapidus <.l s a=bs 4J
Lo lp by Solen sl ol o ias a5 Syl oo e 5 3 sl (2016
Rl 3 aged plalid 1) Glla b 5 p s 5,0, OF bl Ol 5 oo a5 las o LICET
O Ky P By Ot R VI N I QPSR TR

S 8 il ol sl G OLS &8 a4 oS ldle) D3 Ol s
s ool ke o i3 ag Il 51 S o = e gl J gy 5500 4k Ol g ol
e 3 5 O g rebeds e 35035 o Ja OIS B 03 Sdss EE 5 sl
Ll e s ool 4 el G5B 20 el 1 el e 51 d s 0550l
AVslel 1y OF ki cpl e gla il 5 Jle w25 pes 53 aalsl s Ol s
sLisl odge 5 ObOl L Penny 555l cpuns Loy a8 08 o ain cpl 5o 5l )l e
Al Sl Penny G a0l a8 S slisl oS S S 3 S
ol =5 5 Gl (K Jddig S O Ol e o ol ol S g
> (Fuller, 2020, p.52) (il i (L35, Glls) oad 53 5005 2 S0s ol
sl Ol e opl o sbaal U (Baeck, 2012, p.167; lapidus, 1997) -aa>s

43. Biel
(Biel, 2020, p. 90) (ziw & 5 Asb axsls (2550 s 51 b slss 31l w0 O35 s 51l g oo Y
(Biel, 2020, p. 90) 355 bl 0T 035 b S 5 cosle 13 (g mis &S Bs Jo (gl S o oiS I 530 ¥O



"o e

r WM 03 yi5 HMgrhoxo § A 133 P0G x> MDD /... oyt Oy dg>g0 fuloxT

Loy a.mcjhﬂ Slaoyl3S 53 S35 L s sepll (s sad 15505 (oS 4 e
Aol Wl oS sy o s w sls Sl sl a5l Salite s Ol e Ol 5
LS o Sl a8 Jle 51 aSl el 0355 0T 55 5 J S50 Lol e el 3 Ol s
oS 3 e s J e Sk G5B e OSSOl oS 238 e s
s 4 a8 e o il 5 sl S 680k &S el VS L el 4
A el ladsle Clds s AdUs Can g 03 e b (5L YIS S Kaal
Cwl.l JJ?:JQ':‘L. Lol = J\AJ‘-;J G\)‘j@)‘ 44”_/,.19.3 )‘ gf’“ﬁu':"ﬂ"”‘aj)g.ﬂb.‘j_ Jj.&@.'
QL:A BE) Ly .L»)L;a J.]a.: “ e °}i) L;l.:l?:? C_Jbu‘ e.,U)‘JJ.UJ }la...u)‘ A.ijla.: < _9\
Sl 5 Jg o) Cd 4 oS ol o St s adas 31l 4l e o Site
SIS RG e 0l 15 OF o Bl Coslize U 2300 Ol s 5 S s oLl 0T b >
BE] U‘J‘Sd‘ b Q‘Jﬁ)f dﬁ &J)‘ 4.:}&).5 d}i 6}‘.})\}}@};@ LJ’:J)J‘)&\ €.¢\.9
Lo s als Wl e dls ) 4 5 pa sdalie 5l dluy 5l 6 s sl i
st Al 316 K05 Sis 3 Ol s e il Ol g 4l 31 allie ) 3 sl
S e il g e S aS o ST Jsy L350 e 55 e S ol 4 0 LI L
.(Fuller, 2020, p. 59) «... 5 .5 s oL&sL
( P S e oLl
5 (Fuller, 2020, p.56) LaaSwr o3l 315 56 1 baadl 3o OF JUS 3 Ol s i el
S o St 55 U 5500 (Fuller, 2020, p. 59) of & 5 7 b cpomas
s Jalse b p Ol s a5l Sl e atisla 5l 28 5 AT s s senll
M}b)\ é:‘&?—\ Cf:: ULM:) )‘ L;;.?u L Q‘Jui)j.v g:,.w‘ aJun.iji..z J‘}J ‘).::))\ s JJ‘;.A
ailge tholad oo Wl |y (sogmme o2 Jgn Sl cpetd 55 oS AS e oLl (6 Kos e
e sl 0 LSl 3L 1 U ol 48 ol ditms 5l ol (5Ll L0 5l 4 53550
S el B 5 S e e Ol 5L 5 1 YIS 2550 s (g 3l 5 LS
L 53 Jig ol STl 33 8 o VIS w0 0Ll 5L L Jsr (330l S0 e



TPt gl o1 b)) S/ osloss o35l Sl fﬁgn
sl I b cmlae Olg e 1) ol sV adS 33 5 o s SL) slasls
Sl bl boclie (ol VS 5550 WOT & jsbolen &3l s 58
Gyl olie = ol LSl slasls b colize 345 S = 50 g b s
5L o e AS o e |y U ol 4l eludopl o (Fuller, 2020, p. 52)
2 oasd fhe 5 K bl 5 b 3 LS e 2 S ladlie ol L
SIS 55 Jg ) Bl e bl ke 1 Ll 5L Wl oS Jele a i
53 45w Ola B 33 8 o e WY 5 Jg a0 Sl L B opl Kos (g 1L
OF 2V ol s 4 w0 5L aS(gsba 335 sl ks OF Jp 5 VS el
L e s OF Jgy ool s a4 0Ll 5l bl ol (536 laskad & 5L s

Lol L YK S5 slole gl o b = couds 4 Ol

Shuper ) o a ki gl anl e ol pne Ol Saless
Sl il e el Sl 53 plaaddse o Jexie 1) Jg o)l & Gl b Ll e
P dn ol s ceabe p lsle e ) g S pleS 5 X230l 3l ge o3l Jlo o
Jole Olpea 1 Ll slasls Lo 5 4ol (oo Mo asly 3 cpioman Lils
T s Sh oo Mo e 5l O 5 A8 e me Jp eale 5 3] IS
Sl e o 5l s alens 5 il o ekt b e o 55
(Fuller, &S o o lil Jg 0 i3l 5 lael slael 53 060 5 oS 30 & Ol s
el Lo sl i |y Ol s g ooyl 4l Olg e bl il 2020, p. 55)
A Sl S 6 e gleadlie O AT sl o ST s s
GSs Ly OF Wb g sl anes ol Ol e sed L3 QLS 1 OF Olg el bl el
sl e Sdte b oS Cls Jay 0N (e 0 S3 53 B0 53
el o3 S 1)

!l dlo g Sladl (gl ldCIYS Y
o3l alasil Lo Wl 5 oands Olale 5 OladSan Ol sisay posia oy SCiis 4 5
el DLz e en (53l laodyy b oy Skt ol gl e 05 3 a5 LG SIS
O Slals cpizman 5 i 31 (slaodudy ogd omsite o Site gl Lo 51 0
w5 B Jdl e 5 S ) andls Ll Wl el e 1 g B e b



dﬂl’ﬂ"
gy 03ds b Blg>choxo § AL 151y Cppus> AT /.o o sho Oy dglg0 fuloei
i gl S Sl el aeY s S e s ) el @ obT ada il s
S elS it b g OLEI B 3ed e Sloml 2T 5 Lis e Gl ol ol
9 QL—\/)L&‘ J.:l.>=}' ))u‘i‘)‘ E) ‘.,\.MI:L: als Ls;LM..:‘ njjl.» L: .la..ﬁja alise 6@:.\1.&{
Jg‘ e J‘.:.Lq.: l.sz.i\ QL})J«A_& L Jfl.,.wa 39 LA:J.iJ.i L: S 4.@;—\;,« BE Jles W}A
Sedee (Solma slasyl S Ol 5 gl f&>| e 3 |y st aaby oo rJl.c« S
ol Al asly LU il glasi s Jes 5 sk sl 51 i3S S S 5
eloss o bl ol D3 s eaged Son st L O e o Site oS 5y (gl
W&)JJJ&QL&&»«SQQ‘&\JJJﬁMM}‘Jﬂ@dﬁdw&uov\iv\i
U)f‘“s-"w)d‘)@“))gib‘W"‘éﬁ)d“-“b‘ﬁdw_dibjﬂﬁf&sw
Sl = (gslabl Coadly ol J'\ngﬁ)a Ll 5 ool slasl Slallas
S50k Al Al dals s adoll Ll s il S cpl Lol e slis
Py r&;—\ Ca)lS w5 338 o 5 slal 5 63,8 Cmle s (olasl oY o
AS o SLLe S8 0 il Gislas g i
Sldlas s (gslal oLl 5o 5 s3lal ol el 4 4 Jb-
ax g BB Llg e 50 o OlaxiS s aglse & ) s s S eslal s
L Seole 93,55 5 agxlse g5 ol o e A s S, L
L agrlse L3 0Ll s S oyl 45 4,80k Mo ol (gslasl slaslg 5 Lasduy
@alie ale— O as 5050 glas S 5 SLL Lol | OF oJ g oulidip s 5
Slebie 1o 1 a3 slajbnin 5 i sly aSlili) s gl oo = (3500 i
shls Ll Sl Jae aSol 4y o 5L 5 <MD .o NTVO i) cnl Sl Sk
53 (XY o AYAY Llol) i o s O Jelb e 5 03Kl it 5 cule



Ny
1P b (PP l) Sl oslads o153 Sl U’Z[':Ef rr

— S 5 s lidp st e S Sl s b ebdp s il
Al andls sl 5 e b elidp s e 5 Jilos (Siales 55 3k oIS Ll
Ll bl o iliin Dle b g (SOl bl gdge SU S cnl e ST 00l
AB 3 b w5350 Sl b 0T (Sialen 5 ulidp g e o & Sl
230l LB e s Ll S 5 S sede 1 et sl e 5 S LS e
oemer Ll sply L Bl i slgal 4 ) cm s oLl Loculd
slabma Slasil 5 ol Gl o D5 o Sale Gy i (S s
33,8 (g3lasl Oyde Shilael 5 laslg boagrlpe 55 oo

3 e Jo Ol sl ke (S 5l g a8 Slalaal ) S
ool slasl Sllas gl OF 5l Ol o 5 ol 03 S 3lsl (galiamsl glaoiy
Jols 3 5 Ol LS ookl glaslyg Cotle @ g sl (B S s
SLls ke o St 51 S 38 oulal SOkl Lol (sl Ol S s
LY ol b el il Ol g 5lg @Wsle 4 J g Cosle Lo 53 1,560 L2l S
Al b ilaasls Jop OVole (6,8 IS8 glan) cptesd 1) 0T 5 035 o)Ll
Calu Ll Coals eomas 5 OVsle ol L 4 L) g pls ool
b S o Dypo ezl S ) esland U Vsl 50 asdS s e S1 ol 56
0 Ol opslas S Col lodr Sl 5 Sblasl gl J g ol pea 4K bl ol
Gladdow 5o s a5 5 o SbLaBl pl (6 ,Sedish o 6 (glankas
st b skl bl S S s 55 eissel il 55 e saladl
338 o osle 5 bl glaslg w0 0T ool 53 aw Opde glaslys bLal 4 o
ol ba s Sl axws cpl 5 (golal O glasly SULASI @ a5 phe ol &S
NG
S5 A 9 S
iz 5 Sl gl el Bis ln 6052 Ol I adsl Olsde ke
53 Sl Jay s G 3l e Dty Sl 3 gladsle e Ghow
Slpds ool sl Wl ) Slias 28 50 3V Cule s 4 anels &S >~
S Gl NS gy bB ew gldls Olged a5l wsde o Sine



s ; ) .
rr % 03jds b Bls> oo § AL 53 3o Cpsss> A0 /... (uisiho O pCilo dgl50 ulowi
aS sl QLL.' J';Aj}v. U"‘ Sl 0 4.:.;)‘ w)Jw u.’;\ﬁ.» L;ﬁ MJ.]G.» Q}A‘ﬂ Q).SU
WSl e Sl (Ja w3 gy 5 Ol e 2S5 e Ols e
eomen 5 A3l es 8 3Ll gl T Sb Cou di e e 45 o S s
S S A el sl il 0 S e > I SO Sl
Gl s sl 3 bl o oS Wl o Ol 4 olasl olael Jg 0 bl L oS 55
s = 53 g oksn S sleel (5550 e 5 OVsloe 53 Sl gge S e e
Sl Ul oS o 2 ol 0 8 3 IS (A 5 psehe 35055 (0l e
bl Gdas o S5 05 8 Vbl - e ges 33l elal addl- il asls | Jgy L8
SLlise » e b gy ‘Jg(’u SR sl Jﬂb‘ S oy dg ol ¢Sk
Sl g ol s 5 OF olisla slse gl bl opl o 5 il oo 5l ge 31 ol
M“}}'LAJ\;};&JJQJJ J.ALJ& £~ uﬁﬁ;ﬂg&.ﬁl.@;)) D4 Jﬂ.ﬁ Ls“j'i) aLiil.‘{-j
S lasgazme 555 cnl elad Sk n g Ol b oS WS 0 d g 301
Log S e sl ctle s Jebb 5 Sl (g5 (ool (slaad 5o
LSJQ)’&#&L@))}EMJJ}#&)’J‘dbbw}.&ﬂwﬁﬁéﬁl}dk@.?'\jﬁb‘}?u.
S Ol Shpar Sl anils Wl oo ool adle 5 slasl Oldlas gl
ol G el st @ s oolaidl Glasiy b s 4l ) S oagrlae s &S
Slesb g0 p s slasls ca)lS 55 Wl e OF Cilises Sllin Lo 5 Loy
Sl lite s 3 Sl sy 5 $aSe e crmen bl LS ke
s oobaBl glaeu s b dlad agrlge 55 s alill oLy o LlS e (gslal
Clslg Gl obp w0 s 50 Kos gaw Sl dab SIS (ool C i bl
5SSl sl ol OV S s o 5 Ol LIS s ;}To\ﬂéjjdstaﬁ\
LS)}J*A LSJ“ 65@‘ Q)Jﬁ LSLQJL@: )‘&A}Mﬁ L;u..)l}; 43‘)\\.3‘6)&‘02@

sl



Ny
1P b (PP l) Sl oslads o153 Sl U’Z[':Ef 1)

i Ol

P> Jgol (S

el 0 C,\._:'Lﬁ‘) e w.' B U’:““b.ﬁj'l DL d)’bl J}apl L;‘LQJ -
&b ol

2 ke Sl dlas ! OB s 5 Ll by -

4obyls”
(Cas) Sl 5 O (’_}l" 33 dalf..':.'.\: s
2. llkhani, M., (2012). History of philosophy in the Middle Ages and
Renaissance. Iran: Organization for Studying and Compiling Academic
Books in Islamic and Human Sciences (Samt). (In Persian).
s b ObS w0l ol slors/ (claole= (VYY) s Lilusl Y
4. Parsania, H., (2012). Social Worlds. Iran: Kitab Farda. (In Persian).
L;A)ﬁ 3 L;Q.l.& Q‘J.g_\ (RJIA c;}:)\} r.:h\‘/.;l) g(Y .4\.1.7-) (J-/L«;CQ)U(\YIAA) ‘}i} 4@‘))) O
6. Durant, W., (2008). History of Civilization (Volume 2), (Ibrahim Dadjo,
Translator). Iran: Scientific and Cultural. (In Persian).
P00l (oo e o ab 050 3) () W) (solatd] Lloer 2,0 .(WWV0) o5 e gl Y
8. Schumpeter, Joseph (1375). History of Economic Analysis (Volume 1).
(Ferydoun Fatemi, Translator). Iran: Center. (In Persian).
10. Sadr, S, M, B., (1375). The General Rules of Inference: Translation and

Description of the First Chapter of Lessons in Philosophy (Volume 1),
(Reza Eslami: Translator). Iran: Bostan Kitab. (In Persian).

0Ll (o e S s pUIIOE) (Y W) adds )b (ITA) il Sy 3 0 ailS )
by el
12. Capleston, F, C., (2008). History of Philosophy (Volume 2), (Jalaluddin
Mojtbavi, Translator). Iran: Scientific and Cultural. (In Persian).
S0l (oo e e plonw ($0g0) i losiis 5 cimio COETOYVY) Ol JaS Y
14. Gampel, J., (1374). Medieval Industrial Revolution, (Mehdi Sahabhi,
Translator). Iran: Center. (In Persian).




d " e e
/4 !;, 0[5y Blg2r a0 § AL 151 po Cppu> MO0 /.. (o yeho O pCil0 dglg0 fuloT

15. Ashworth, E. J. (1995). Late Scholastic Philosophy: Introduction. Vivarium,
33(1), 1-8.

16. Aquinas, T. (1947). Summa Theologica, New York: Benziger Brothers.
Journal of Philosophical Economics: Reflections on Economic and Social
Issues, VIII, 2.

17. Baeck, L. (2012). The Mediterranean Tradition in Economic Thought.
Routledge.

18. Biel, G., (2020). “On the Power and Utility of Moneys”.In Fuller, Edward
W., (ed). A Source Book on Early Monetary Thought: Writings on Money
before Adam Smith. Edward Elgar Publishing, 29-34

19. Bloch, M., (2014). Feudal Society. London: Routledge.

20. Bridrey, E. (1906). La Théorie de la Monnaie au XIVe Siécle: Nicole
Oresme; Etude D'histoire des Doctrines et Des Faits Economiques. V.
Giard & E. Briére.

21. Crisp, R. (Ed.). (2014). Aristotle: Nicomachean Ethics. Cambridge
University Press.

22. Chaplygina, I., & Lapidus, A. (2016). Economic Thought in Scholasticism.
in Handbook on the History of Economic Analysis Volume Il, 20-42.
Edward Elgar Publishing.

23. Copleston, F, C., (2008). History of Philosophy (Volume 2), (Jalaluddin
Mojtbavi, Translator). Tehran: Scientific and Cultural.

24. Dempsey, B. W. (1935). Just Price in a Functional Economy. The American
Economic Review, 471-486.

25. Durant, Will (2008). History of Civilization (Volume 2), (Ibrahim Dadjo,
Translator). Tehran: Scientific and Cultural.

26. Fuller, E. W. (Ed.). (2020). A Source Book on Early Monetary Thought:
Writings on Money Before Adam Smith. Edward Elgar Publishing.

27. Gampel, J., (1374). Medieval Industrial Revolution, (Mehdi Sahabhi,
Translator). Centeral Tehran.

28. Gillespie M, A., (2008). The Theological Origins of Modernity. Chicago &
London: Chicago University.

29. Gordon, B. (1975). Economic Analysis before Adam Smith: Hesiod to
Lessius. Springer.

30. Grice-Hutchinson, M. (1952). The School of Salamanca: Readings in
Spanish Monetary Theory. London: Oxford University.

31. llkhani, M,. (2012). History of Philosophy in the Middle Ages and
Renaissance. Tehran: Organization for Studying and Compiling Academic
Books in Islamic and Human Sciences (Samt).

32. Islahi, A. A. (2011). Linkages and Similarities between Economics Ideas of
Muslim Scholars and Scholastics. In Lectures in Islamic Economics and
Finance, Selected From Wednesday Seminars, King Abdulaziz University,
Islamic Economics Institute, Jeddah (pp. 307-332).



33.
34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

44.

45.

46.
47.
48.
49.

50.

Ny
1P b (PP l) Sl oslads o153 Sl WM ry

Knapp, G. F. (1924). The State Theory of Money, New York: Augustus M.
Langholm, O. (1992). Economics in the Medieval Schools: Wealth,
Exchange, Value, Money and Usury According to the Paris Theological
Tradition 1200-1350.

Lapidus, A. (1997). Metal, Money and the Prince-John Buridan and
Nicholas Oresme after Thomas Aquinas. History of Political Economy,
29(1), 21-53.

Laures, J. (1928). The Political Economy of Juan de Mariana. Ludwig von
Mises Institute.

Mariana, J., (2002). A Treatise on the Alteration of Money. Journal of
Markets & Morality, 5(2).

Monroe, A. E. (1923). Monetary Theory before Adam Smith (Vol. 25).
Harvard University Press.

Noonan, J. T. (1957). The Scholastic Analysis of Usury.

Oresme, N., (1956). The De Moneta of Nicholas Oresme, and English Mint
Documents: Translated from the Latin with Introd. And Notes. Vol. 13.
London, Nelson.

Orozco De La TORRE, O. (2008). Monetary Thought in Islamic and
Christian Scholars (13th-16th century): a Comparative Perspective on
Debasement and the Rise of the Quantity Theory of Money.

Parsania, H., (2012). Social Worlds. Tehran: Kitab Farda.

Persson, K. G., & Sharp, P. (2015). An Economic History of Europe.
Cambridge University Press.

Rothbard, M. N. (2006). An Austrian Perspective on the History of
Economic Thought: Economic Thought before Adam Smith; and Classical
Economics.

Sadr, S, M, B., (1375). The General Rules of Inference: Translation and
Description of the First Chapter of the Lessons in Philosophy of Philosophy
(volume 1), (Reza Eslami, Translator). Qom: Bostan Kitab.

Simmel, G. (2004). The Philosophy of Money. Routledge.

Schumpeter, J. A. (1994). History of Economic Analysis London: Routledge.
Schumpeter, J., (1375). History of Economic Analysis (Volume 1).
(Ferydoun Fatemi, Translator). Centeral Tehran.

Usher, A. P. (1943). The Early History of Deposit Banking in
Mediterranean Europe.

Vincent, J. (2014). Historical, Religious and Scholastic Prohibition of
Usury: The Common Origins of Western and Islamic Financial Practices.






A Quarterly Journal of Islamic Finance Researches
Vol. 12, No. 1 (Serial 23), Autumn 2022

Feasibility of Jurisprudence for Legal Compulsion to Pay Khums by the

Islamic Government

Mehdi Sarmast Shoshtari*

d-)  10.30497/ifr.2023.243895.1755 @ ol
®] 20.1001.1.22518290.1401.12.1.5.0 T

Abstract

Khums is one of the most important financial rules of Islam, which many
jurists and Islamic economists have introduced as one of the main Islamic
taxes and the most important sources of income for the Islamic state. . In the
modern government, if the people do not pay taxes, it decides to collect taxes
from the people in the people's accounts or deprive them of some citizenship
rights so that they have to pay the taxes. This method of obligation to pay tax
and guarantee of execution and heavy tax crimes is common in different
ways. In Zakat, it is permissible to collect without consent in case of non-
compliance. The main subject of this research was the debate on the
possibility of the legal obligation to pay khums by the government. The
methodology of the article is in response to the issue of the same method of
ijtihad with this governmental jurisprudence. The research indicates that,
firstly, according to the jurisprudence principles of the government, khums
belongs to the Islamic ruler. Also, by examining the Shariah proofs and
presenting four reasons, it was proved that the Islamic government is
allowed to pay those who do not accept Khums in a certain way from the
Shariah point of view. There are two important points in this regard: First,
governments, especially the Islamic government, should not only have
binding rules to strengthen the inner spirits and heart faith of people.
Secondly, this research deals with this issue theoretically and
jurisprudentially, and the findings of the research do not mean a policy
recommendation for the current conditions of Iran.
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Abstract

The interbank market has a good capacity to manage the liquidity risk of banks and the central
bank's policies as the core of the money market have a special place in the monetary-financial
system. This market can play a role in the realization of a Mogawama Economy by supporting
banks as the financing institution of the real sector of the economy and production, and by
increasing stability and transparency to the extent necessary in the banking system. By
examining the performance of the interbank market of developed countries and Iran and
purposeful interviews, challenges and corrective strategies were extracted by theme analysis
method and a questionnaire was subjected to expert validation and finally by structural
hypothesis test, 25 structural, religious, regulatory and executive challenges were confirmed.
After the like-minded meetings and the focus group, 22 proposals were presented; some of
them are: setting two clear rules for entering the market and continuing the activity and
deposit limit, redesigning the structure of the Iranian interbank market after reviewing the
latest world models, including the stratification structure, Culture and Islamic financial
education at management levels up to bachelor's degree in banking network, the establishment
of a competent system to select specialized and legitimate managers in the banking network,
the use of short-term and non-reversible Islamic tools based on the goals of Islamic
economics, upgrading the interbank market to an organized and transparent market Timely
dissemination of data and information on bank deficits, at least at the level of the banking
network, launching the accreditation system and the activities of accreditation institutions,
using the capacity of neighboring countries and blockchain technology and cryptocurrencies
in the interbank market, Preventive default such as: reporting interbank funds , The active
approach of the Central Bank in open market operations, Possibility assessment of
participation of other financial institutions in this market and redesigning the structure of
Iran's interbank market based on Islamic economics with regard to challenges and
shortcomings and after reviweing experiences the world.
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7. Theme Analysis
8. Focus Group
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Abstract

The purpose of this paper is to extract the sustainability reporting model of shariah approved
companies (SAC) and compare its disclosure rate in two developing Islamic countries,
Malaysia and Indonesia in order to determine the influence of Islam in sustainability
reporting. In this regard, the sustainability reports of the 20 shariah approved companies in
Malaysia and Indonesia in 2020 were analyzed with thematic analysis method and using
MAXQDA software. In total, 195 basic themes, 28 organizing themes and six economic,
environmental, employees, community, customers and sustainability strategy global themes
were extracted. The identified basic themes were mostly related to conventional sustainability
reporting standards and guidelines. A few basic themes were also related to Islamic
responsibility activities, whose scope of disclosure was limited to the employees, customers
and community global themes. Quantitative comparison of sustainability reporting in the two
countries was performed using statistical analysis. The results showed that the sustainability
reporting mean in the level of total disclosure, Islamic responsibility activities and in relation
to all dimensions (global themes) in Indonesia is higher than Malaysia. The level of disclosure
in the Islamic responsibility activities was also very low compared to total disclosure. In order
to compare the significance of the mean difference, mean comparison tests were used. The
results showed that there are significant differences in the level of all dimensions, total
disclosure and Islamic responsibility activities. Also, the results of Friedman test to rank the
level of disclosure showed that the employees dimension had the highest rate of disclosure in
the shariah approved companies sustainability reports in the two countries.
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16. Stakeholder Theory
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19. Shariah Enterprise Theory (SET)
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25. Governance Standard for Islamic Financial Institutions (GSIFI)

26. Islamic Financial Institutions (IFls)

27. Islamic Reporting Initiatives (IRI)
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30. Profit, Planet, People, Prophet, and God
31. Maali, Casson & Napier

32. Haniffa & Hudaib
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51. Test-Retest



d L )
1Pt gl (1T stly) 31 slos o150 Jb || 110

Seh sbasl ¥
Ogoan (Salud 3 osliiul b Ogaan oo 1T

Gl IS sede aSd 5l elinad b Osede o 5l ol ol
5 (aad 30) skms Oloslor d(la 2t L3) by G0 seie slulis Jolid &sas lacs 2
53 el o &1 (Y) s 3 48 s WOl Sl Ol a5 Glal) 813
Dl badyeds A3 gl @l gl B8 e Sl b Opende 130§ pers
g oo oL (6 K158 slasyaia, 5 bas il U Lo e Ddtes st slulid
Oltigd I3 o ol g pdicd sn ol glul)y o 5 placdle 5500l
(1) Jodr 53 45 glabs Lol ool b Lo 4l Sl sade &5 55 sdipl
Sl SlplS ol o eles 4 sipl Al gl glaosess S S
sl 0l 1) & el glaS L

Hg0d GBS Hb Slul S I i eudz! Suwl 4l b Ogaan i (S 2 :()) Jav

The Group believes in providing learning and
development opportunities to its employees to enable | :iis 2l
them to achieve personal growth and performance )
excellence for the business. The Group encourages and | SW=%s | |
supports the growth and development of its employees, e
advancing their knowledge and skills so that they stay .
responsive to changes in the work environment and can | (OS5 «)
contribute optimally.
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occupational diseases, namely diseases that occur or are b ls v
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52. Occupational Health and Safety (OHS)
53. Process Safety Management (PSM)
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54. Contractor Safety Management System (CSMS)
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55. Sustainability Strategy
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56. Kolmogorov-Smirnov Test
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57. Levene
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58. Mann-Whitney Test
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Abstract

Public debt is a prime source of government revenue to finance budget deficit. It
is perceived as the accumulation of annual budget deficits, generally face twin
deficit viz. With the emergence of Islamic banking and finance across the globe,
Islamic economists sought to find transactions that fit and conform to the
principles of Islamic religion.therefore, The present study aims to discuss the
possibilities of introducing Sukuk as an alternative way of financing public
expenditure by replacing other conventional modes of financing in the future
and effect Sukuk on twin deficit hypothesis for selected countries using the
dynamic panel a generalized methods of moments (GMM) approach during the
annual period 2013-2021. In the absence of sukuk we find a significant positive
effect of fiscal balances on the current account, supporting the twin deficit
hypothesis and the results show that the size of the estimated coefficient on the
budget balance is between 0.86 and 0.95. However, the existence of sukuk
reduces the effect of budget balance on the current account balance (the
coefficient is reduced to 0.1). In fact, the twin deficits relationship is reduced
with the presence of sukuk. This innovation will increase a lot of strategic
advantage and economic development of countries by utilizing sukuk as an
alternative source of funding.
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Astract

The forex market is one of the most important financial markets, which
indirectly, on the Internet and through brokerage, provides traders with the
possibility of buying and selling foreign currencies. On the one hand, the
following article explains the nature of the forex market and its structure
using a descriptive-analytical method, and on the other hand, it examines its
jurisprudential nature by referring to the Qur'an and Sunnah. In reviewing
the criticisms about the mentioned market, the method of investigation is in
two main areas, first, the micro approach (the contract between the trader
and the broker) and its separation from the macro approach (the interest of
governance) from one point of view, and secondly, the investigation in the
form of distinguishing between the nature of the forex market and the
precedents. and the market entry requirements are defined; The results of
this research show that based on jurisprudential principles, there is no
problem with the principle of transaction in such a market because it has all
the conditions of validity and evidences such as "Afwa al-Aqud" and
"Muslims on their terms" are valid. In contrast to this theory, jurisprudential
problems such as the right to falsehood, the rule of negation of the mustache,
false, formal and usurious nature of the transaction, and legal problems such
as the lack of prosecution in international forums and the impossibility of
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7. Traders
8 Option Contracts
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9. Forex futures trading
10. Platform
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11. Forward transactions
12. Brokers
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